
Moniaive Initiative (SCIO) is a registered charity no. SC044760

TREASURER’S REPORT 2020

Hello, I’m John Murray, and I am the Treasurer for Moniaive Initiative.  During the financial year 
2019-20 we saw a substantial amount of income from fundraising and other sources. Our total 
income for the year was £192,743 which comprises Four Project grants:

£55, 193 – Scottish Land Fund – for the purchase of the AMD Building & dev’m’t of the Hive
£72,000 – from the Scot Govt’s Rural Housing Fund, which funded the purchase of 12 SMG
£43,004 – SSE Renewables – for the Renovation and improvement of 12 SMG
£5,032 – Scot Govt’s Investing in Communities – Securing our Future project

Cash takings from the Hive during the financial year totalled some £6,665, and the bulk of those 
funds were ring-fenced to cover overheads and building repairs and upgrades.

Our Core costs for the year met by the following three grants;

Glencairn CC WFF - £5,000
Foyle Foundation - £3,000
ANCBC - £2,500

The grants helped to cover the Organisational costs for the period which were £26,836. This figure 
includes salaries for 4 staff, 2 of whom were paid from the core cost grants outlined above.

At 31 March 2020 the charity held restricted cash reserves of £22,600 (mostly for 12 Sawmill 
Green) and a cash reserve of £4,835.  This fell short of the £8,057 reserve required to cover 6 
months operational costs, but with the affordable housing unit providing a small income from this 
financial year forward, we aim to achieve the required reserve level in the next 2-3 years. 

I would like to thank all of the funders mentioned above and notably our local funder, the GCCWFF 
for their continued support and encouragement.  

Local support remains vital. We need local support for and participation in our work.  The greater 
the local support we achieve, the greater the financial support from outwith the area we will 
receive.  

So please do participate in whatever way you can, whether it be by actively volunteering with one 
of our projects, or by simply providing your views, opinions or feedback on our work when we ask 
for it.  Your feedback in particular is vital at the moment as we are unable to utilise volunteer skills, 
so please do engage with us to show community support for our work, to enable us to access grant 
funding. This vital local support adds both monetary and social value to our work, and is essential 
to allow us to continue with the fundraising work.

Now I would like to pass you over to our Project Officer, who will tell you a little bit more about our 
plans for the coming year.


